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A presentation in relation to the results of Want Want China Holdings Limited and its
subsidiaries for the year ended 31 December 2016 is appended to this announcement.
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Disclaimer

The information contained in this presentation is intended solely for
your personal reference. Such information is subject to change without
notice and no representation or warranty express or implied is made as
to, and no reliance, should be placed on, the fairness, accuracy,
completeness or correctness of the information contained in this
presentation. This presentation does not intend to provide, and you may
not rely on this presentation as providing, a complete or comprehensive
analysis of the Company’s financial or trading position or prospects.
None of the Company nor any of its respective affiliates, advisors or
representatives shall have any liability (in negligence or otherwise)
whatsoever for any loss or damage howsoever arising from any use of
this presentation or its contents or otherwise arising in connection with
this presentation.



Disclaimer (cont'd)

This presentation contains projections and forward looking statements
that may reflect the Company’s current views with respect to future
events and financial performance. Readers are cautioned not to place
undue reliance on these forward-looking statements which are subject
to various risks and uncertainties and no assurance can be given that
actual results will be consistent with these forward-looking statements.
The Company undertakes no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information,
future events or otherwise.

This presentation does not constitute an offer or invitation to purchase
or subscribe for any securities or financial instruments or the provision
of any investment advice, and no part of it shall form the basis of or be
relied upon in connection with any contract, commitment or investment
decision in relation thereto, nor does this presentation constitute a
recommendation regarding the securities or financial instruments of the

QQ& Company.
o

ERVIEW of 2016 RESU

RMB’000 I 2015 : 2016 | YoY
Revenue I 21,389,320 : 19,710,128 : $7.9%
Gross profit 9,386,721 :9,424,173 '
43.9%, 47.8%
Operating expenses | 5,366,794 15,128,705 I §4.4%
Operating profit 4548123 4,811,220 (§5.8% )
21.3% 24.4%
| |
Income tax rate I 29.6°/oI 28.2°/o|
Profit attributable to | 3,382,526 3,519,168 | 14.0%
equity holders 15.8%I 17.9°/o|
EBITDA 5,404,098 5,727,490 1 6.0%

- 25.3% 29.1% 3.8ppt
%’ O



COST STRUCTURE
oot s v —

56.1% ¢=—

—$ 52.2%

2015 2016 2015 2016
I Raw materials, packaging & | salary & employee [l Depreciation & [l others
‘@} 2y consumables used benefits amortization
A
Hate O

ICE CRACKER SEGM

r Revenue breakdown and gross margin
|

RMBmn RMBmn
YoyY=4.6% Yov= 2.6%
42.4% [—1143.0%
5209.9 5,449.4 1,085.0 1,113.5

| Gift packs
[I}] Sub brands
[l Core brands

={ |~ Gross margin

_@ 2015 2016 2015 2016
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Revenue breakdown and gross margin | Operating profit

RMBmn

RMBmn
Yov=(13,4%)
Y= 7.0%
D/D 50.7% xe
44.1%
3,107.0
10,739.4 2,302.7
| Beverages &
others
[ Hot-Kid milk
= -Gross margin
_@} 2015 2016 2015 2016
b & &
AN

SNACK FOODS SEGM

Revenue breakdown and gross margin

Operating profit

RMBmn RMBmn
YoY= 0.2%
0,
46,39 [————1148.0%
5,374.6
4,914.1 1,150.8 1,152.6

Beans, nuts &
|- others

| Ball cakes
[ | Popsicles & jellies

- Candies

- Gross margin

sg\}a 2015 2016 2015 2016 <>
o\



OPERATING EXPENS

Operating expenses breakdown }
RMBmn

5,366.8

3,109.2

2015 2016
H‘% | Distribution costs
Ao

[ Administrative expenses

DISTRIBUTION COST

Distribution costs breakdown

RMBmn
3,109.2 @

14.5%
.\. 13.9%
7.0% o
=  6.4%
o,
3.6%  — — 3.4%
3.9% 4= ¢ 4.1%
2015 2016 2015 2016
[ Transportation expenses =0= Transportation expenses
[l A &P expenses <+ A &P expenses
[l] | Others === Others
“/5\‘
Aa\e

=@~ Total



WORKING CAPITAL it i o2es

\7
F Turnover days Inventory (RMBmn)

Item 2015. 2016.
12.31 12.31
J 433
Inventory 105
Trade
Receivables e 20
Trade Payables| (36) (45)
Cash 2015. 2016.
Conversion 83 69 12.31 12.31
Cycle

0
o

Cash and borrowings (RMBmn)

Currency RMB uUsD Others Balances
Cash & realizable
equivalents (2015.12.31) 8,930 286 157 9,373
Cash & realizable
equivalents (2016.12.31) |11,310 1,010 179 12,499 @ 3.126))
. 1,456
Borrowings (2015.12.31) e 6,674 27 8,157
. 3,982
Borrowings (2016.12.31) ! 5,890 32 9,904
(40.20/0) ! 1'747 >
Net cash (2015.12.31) 1,216

2 Net cash (2016.12.31) 2,595
' o
e



1,388 (Actual) [l Machinery & equipment

| Land, factories, storage and others

2015 2016 2017
% o
9

RIBUTABLE to EQUI
HOLDERS

Basic EPS and profit attributable to equity holders

YoY=4.0% yoY= 7.3%
3’382. 3’519. RIs Rl
2015 2016 2015 2016
| Profit attributable to equity holders (RMBmn) I Basic earnings per share (EPS)

Share repurchases in 2015 and 2016 (Total: 672 mn shares; HKD3,890 mn)

(0

. )
¢/ 342 mn shares v’ 330 mn shares
¢/ HKD2,255 mn v/ HKD1,635 mn




—

IDEND
SHARE REPURCHASE

F Dividends and share repurchases

USDmn

531
433
D - Final dividend
(Propese = 1.19 US cents per share
N
2015 2016
I interim dividend | Final dividend [B share repurchases

Dividends and share repurchases history since 2008

Total: 3,286 million USD

“'Q) 2008 2009 2010 2011 2012 2013 2014 2015 2016 O
Ta\e
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